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Explanatory Note

 
Forward Air Corporation is filing this Amendment No. 1 (the “Form 8-K/A”) to its Current Report on Form 8-K (the “Form 8-K”), filed with the U.S.
Securities and Exchange Commission on June 20, 2019, solely to correct the first sentence of its disclosure relating to its second quarter EPS range. The
corrected disclosure is provided below. Except for this correction, this Form 8-K/A does not modify or update disclosures in the original Form 8-K.



SECTION 7. REGULATION FD

Item 7.01.    Regulation FD Disclosure.    

Forward Air Corporation (the “Company”) anticipates 2019 second quarter EPS to be approximately 15% below its previous EPS guidance range as a
result of a $5.0 million reserve recorded in June 2019 for pending vehicular claims. The claims underlying this reserve are still developing and may
further impact the Company’s results. As previously disclosed, the Company is responsible for the first $7.5 million per claim until it meets the $6.0
million aggregate deductible for claims between $3.0 million and $5.0 million and the $2.5 million aggregate deductible for claims between $5.0 million
and $10.0 million.

The information in this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended, nor shall it
be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, except as shall be expressly set forth by specific
reference in such filing.
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